Pre-Incorporation Agreement

1.
Shareholders' Names.  ___________________, ___________________, ___________________,and  ___________________ (the Shareholders), agree to the following terms and conditions:

2.
Incorporation.  The Shareholders will form a corporation under _____________________ law using the Articles of Incorporation contained in Attachment ___. 

__  _________________ will sign the Articles of Incorporation as incorporator.

__  All of the Shareholders will sign the Articles of Incorporation as incorporators.

3.
Corporate Name. The corporation will be called __________________.

__  The corporation may also do business under the assumed or fictitious name of ____________________________, which will be registered as required by law.

4.
Corporate Purpose.  The principal corporate purpose will be __________________________.

5.
Corporate Stock.  The corporation will issue a total of ________ shares of common stock to the people listed in the next paragraph. All shares will have equal rights in voting on matters submitted to Shareholders. No additional shares will be authorized or issued unless all Shareholders agree in writing.

6.
Stock Subscriptions.  The Shareholders subscribe for the following shares of stock:

Name 




Shares 

Total Price
__________________________
 _______________
_______

__________________________
 _______________
_______

__________________________
 _______________
_______

__________________________
_______________
_______

Payment is due upon incorporation. The corporation will issue a stock certificate as evidence of stock ownership.

7.
Tax Status.  The shares will be issued under Section 1244 of the Internal Revenue Code.

__  The corporation will elect S Corporation status. Each Shareholder will sign the IRS election form consenting to such status.

8.
Board of Directors.  The Shareholders will constitute the initial Board of Directors.

9.
Officers.  The initial corporate officers will be:

_________________________________  President

_________________________________  Vice-President

_________________________________  Secretary

_________________________________  Treasurer

10.
Place of Business.  The corporation's main office will be at: _____________________________________.

11.
Bylaws.  The bylaws contained in Attachment ___.will be the bylaws of the corporation.

Dated: ________________________

By: ___________________________
By: ____________________________

Printed Name: ________________
Printed Name: ________________

Address: _____________________
Address: _____________________

____________________________
_____________________________

____________________________
______________________________

By: __________________________
By: ____________________________

Printed Name: ________________
Printed Name: ________________

Address: _____________________
Address: ______________________

____________________________
______________________________

_____________________________
______________________________

