Stock Agreement

1.
Names.  ___________________, ___________________, ___________________,and  ___________________ (Shareholders), agree and ___________________________ (Corporation) agree to the following:

2.
Restrictions on Sale of Stock.  Shareholders will sell their stock in ____________________ only as stated in this agreement.

3.
Offer to Corporation.  A Shareholder who receives a good faith written offer to purchase all or part of his or her shares will offer the Corporation the opportunity to buy the shares on the same terms and will give the Corporation a copy of the offer he or she has received. The Corporation, through its board of directors, will have ten days from the time it receives written notice from a Shareholder to decide whether the Corporation will buy the shares.

4.
Offer to Shareholders.  If the Corporation does not buy the shares, the selling Shareholder will offer the remaining Shareholders (in writing and on a pro-rata basis) the opportunity to buy the shares on the same terms and will give the remaining Shareholders a copy of the offer he or she has received. The remaining Shareholders will have ten days from the time they receive written notice from the selling Shareholder to decide whether to buy the shares on a pro-rata basis or such other basis as the remaining Shareholders may agree upon.

5.
Remaining Shares.  If any shares are not bought by the Corporation or the remaining Shareholders, the selling Shareholder may sell those shares to the person who made the bona fide offer to purchase. The terms will be the same as offered to the Corporation and other Shareholders. Any sale to the person who made the bona fide offer must take place within 30 days after the procedures described in Sections 3 and 4 have been concluded, or such sale will be invalid.

6.
Continuing Effect.  Anyone who becomes an owner of shares of stock in the Corporation will be bound by this agreement. The following will be endorsed on all stock certificates:

“The transfer of shares represented by this certificate is subject to the terms of a stock agreement signed by the Shareholders and the Corporation, dated ___________________.

A copy is on file with the corporate Secretary.”

7.
Death of Shareholder.  Upon the death of a Shareholder, the Corporation will, within 180 days, buy the deceased Shareholder's shares from the deceased Shareholder's estate. The amount to be paid will be:

__  The fair market value of the deceased Shareholder's shares as determined by the Corporation's accountant.


__  ____________________________________________

The Corporation will buy and maintain insurance on the life of each Shareholder in an amount sufficient to pay for the shares of a Shareholder who dies. Life insurance proceeds that exceed the purchase price of the shares will belong to the Corporation.

Dated: _____________________

By: ___________________________
By: ____________________________

Printed Name: _________________
Printed Name: _________________

Address: ______________________
Address: ______________________

_____________________________
______________________________

_____________________________ 
______________________________

By: ___________________________
By: ____________________________

Printed Name: ________________
Printed Name: ________________

Address: _____________________
Address: _____________________

____________________________ 
______________________________

_____________________________ 
______________________________

Name of Business: _______________________

a ___________________________ Corporation

By: _____________________________________

Printed Name: ___________________________

Title: __________________________________

Address: ________________________________

_________________________________________

_________________________________________ 

