Form 8B:  Sales Contract (Installment Payments)

1.
Names.  _______________________________, Seller, and __________________________, Buyer, agree to the following sale.

2.
Property Being Sold.  Seller agrees to sell to Buyer, and Buyer agrees to buy from Seller, the following property: ________________________________

3.
Condition of Property.

__  New Property. The property is new and is being sold in undamaged condition.

__  Used Property. Buyer has inspected the property and will accept it


__  in “as is” condition.


__  in “as is” condition except for the following modifications which Seller agrees to make before delivery: _________________________________

4.
Purchase Price.  The purchase price of the property is $.___________.

5.
Down Payment.

__  Buyer will make a down payment of $ __________ when this contract is signed. This down payment will be applied toward the purchase price.

__  Buyer will not make a down payment.

6.
Time of Payment.  Buyer will pay Seller the purchase price (less any down payment) in installments as follows:

___________________________________________________

___________________________________________________

7.
Delivery.  Seller will deliver the property to Buyer on ___________________ at ______________________________________.

8.
Ownership.  Seller has legal title to the property and is selling the property free of any liens or liabilities.

9.
Transfer of Ownership.  Seller will transfer ownership of the property to Buyer through:

__  a bill of sale.

__  such documents as may be required by the state of ________________ to legally transfer the ownership of the property.

10.
Security Interest.

__  Seller will not retain a security interest in the property.

__  Seller will retain a security interest in the property. At the time the property is delivered to Buyer, Buyer will sign and deliver to Seller a security agreement and UCC financing statement giving Seller a security interest in the property until the purchase price has been paid in full.

11.
Other Terms and Conditions.  ________________________________________________

Dated: _______________________

Seller




Purchaser

Name of Business: _______________
Name of Business: ______________

a ____________________________
a ____________________________

By: __________________________
By: __________________________

Printed Name: _________________
Printed Name: _________________

Title: _________________________
Title: _________________________

Address: ______________________
Address: ______________________

_____________________________
______________________________

______________________________
______________________________

